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paT=___ - .- Incompliance with therequirementsof § 102301, gt seq., ArizonaRevised Statutes,
asiﬁxéﬁded, mE mhdérsigned, who isa personcapable of contracting, statesasfollows:

ARTICLEI
NAME

The name of the corporationis ARTEMINA COMMUNITY ASSOCIATION.

ARTICLEIX
DEFl NEDTERMS

Capitalized terms used in these Articles without definition shall have the meanings
specified for such terms in the Declaration of Covenants, Conditions and Restrictionsfor Artemina
recordedin the records of Maricopa County, Arizona, assuch Declarationmay be amended from time
totime

ARTICLEII
PR NO PAL OFFICE

The principa officeof the Associationshall belocated at 6607 North ScottsdaleRoad,
SuiteH 100, Scottsdale, Arizona85250.

ARTICLEIV
STATUTORY AGENT

Dan G. Curtis, whose addressis6750 East Camelback Road, Suite 104, Scottsdale,
Arizona, 85251, and who has been abonafideresident of the State of Arizonafor more than three(3)
years last pad, ishereby appointed and designated asthe initial statutory agent for the corporation.

ARTICLEV
PURPQSE OF THE ASSOCIATION

The object and purpose for which this Association is organizedis to provide for the
management, maintenance, and care of the Areas of Association Responsibility and other property
owned by the Associationor property placedunderitsjurisdictionandto performal | dutiesand exercise
al rightsimpaosed on or granted to the Association by the Association Documents. In furtheranceof,
and in order to accomplish the foregoing obj ect and purpose, the Association may transact any or dl
lawful business for which corporationsmay be incorporated under the laws of the State of Arizona, s
they may be amended from timeto time.

ARTICLE VI
CHARACTER OF BUSINESS

Thecharacter of the businesswhichthe Associationintendsto conduct in Arizonaisto
provide for the management, -maintenanceand care of the Areas of Association Responsibility and to



exerciseand perform such other powersand dutiesas areimpaosed on or granted to the Association by
the Association Documents.

ARTICLE VI
MEMBERSHIP ANDVOTING RIGHTS

The Members of the Association shall be the Owners of Lots. As provided in the
Declaration,thereinitiallywill betwoclassesof membershipintheAssociation. EachOwnershdl have
such rights, privilegesand votesin the Association as areset forth in the Association Documents. The
provisionsof the Declarationpertaining to classesof membershipand thevotingrightsof theMembers
areincorporatedin these Articlesof Incorporation by reference.

ARTICLE ¥III
BOARD OF DIRECTORS

Thenumber of directorsconstitutingtheinitial Boardof Directorsshall betwo(2). The
nanes and addressesof theinitial directorsof the Associationwho shall serveuntil their successorsare
elected and qualify are as follows:

Name Mailing Address
Mark Hancock 6607 North Scottsdale Road, H-100
Scottsda e, Arizona 85250
Pat Moroney 6613 North Scottsdale Road, #200
Scottsda e, Arizona85250

TheBoardshall adopt theinitial Bylawsof the Association. Thepower to ater, amend
or repeal the Bylawsisreservedtothe Membersexcept that solong asa ClassB Member ownsany Lo,
the then ClassB Members, and thereafter, the Board, without avote of the Members, may amend the
Bylaws in order to conform the Bylawsto the requirements or guidelines of the Federd Nationd
Mortgage Association, the Federa Home Loan Mortgage Corporation, the Federal Housng
Administration, the VeteransAdministrationor any federa, state or local governmenta agency whose
approva of the Project, the Plat or the Association Documentsis required by law or requested by the
ClassB Members or the Association.

ARTICLEIX
OFFICERS

Thefollowing personsshall betheinitial officersof the Association and shall hold the
positionsopposite their names until their successors have been elected and qualify:

Mark Hancock President’
Pat Moroney Secretary/Treasurer
ARTICLEX

LIMITATIONON LIABILITY OF DJRECTORS

The persond liability of adirector of the Association to the Association or its members for
monetary damagesfor breach of his fiduciary duties as a director is hereby eliminated to the extent
permitted by the Arizona Nonprofit Corporation Act, as it may be amended from time to time. Any
reped or modification of this Article X shall be prospective only and shall not adversely affect the
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persondl liability of adirector or prior directorfor any act or omission occurring prior to the effective
date of such repeal or modification.

ARTI OLEXT
INIFICA

The Associationshall indemnify any person who was or isa party or isthreatened to be made
a party to any threatened, pending or completed action, suit or proceeding, whether civil, criminal,
administrativeor investigative, othert han an action by or intheright of the Associaion, by reason of
thefact that he isor wasa member, director, officer, employee or agent of the Associationor isor was
servingat therequest of the Association as a member, director, officer, employeeor agent of another
corporation, partnership, joint venture, trust or other enterprise, against expenses, including atorneys
fees, and judgments, fines and amountspaid in settlement actually and reasonably incurred by himin
connectionwithsuchaction, suitor proceedingif heacted, or failedto act, in goodfaithand in a manner
he reasonably believed to bein or not opposed to the best interestsof the A ssoci ationand, with respect
toany crimina actionor proceeding, had no reasonablecauseto believehisconduct wasunlawful. Any
indemnificationof the members, directors, officers, employeesor agents of the Association shal be
governed by and madei n accordance with the provisionsof the ArizonaRevised Statutespertaining to
nonprofitcorporations. Any repeal or modificationof thisArticleXI shall be prospectiveonly and shall
not adversely affect, defeat or limit the right of any persontoindemnificationfor any act, or failureto
act, occurring prior to the effective date of such repeal or modification.

ARl ALEXT
AMENDMENTS

These Articlesmay beamended by Membersholding at |east seventy-fivepercent (75%) of the
total votesin the Association; provided, however, that so long asa ClassB Member ownsany L ot, the
then ClassB Members, and thereafter, the Board, withoutavoteof Members, may amend theseArticles
in order to conformthese Articlesto the requirementsor guidelinesof the Federal Nationa Mortgage
JAssociation, the Federal Home L oan Mortgage Corporation, the Federal Housing Administration, the
Veterans Administrationor any federa, state or local governmental agency whose approval-of the
Project, the Plat or the Association Documents is required by law or requested by the then Class B
Membersor the Association. So long as a Class B Member owns any Lot, any amendment to these
Articlesmust be approved inwriting by the then ClassB Members.

ARTICLE XII
DISSOLUTION

The Association may be dissolved with the assent given in writing and signed by Members
representing not less than two-thirds (2/3) of the authorized votesin each class of membership. Upon
dissolution of the Association, other than incident to a merger or consolidation, the assets of the
Association shall be dedicated to an appropriatepublic agency to be usedfor purposessimilar to those
for which this Association was created. In the event that such dedicationisrefused acceptance, such
assetsshall be granted, conveyed or assigned to any nonprofit corporation, association, trust ar other
organization to be devoted to such similar purpose. Solong asa ClassB Member ownsany Lot, any
dissolutionof the Association must be approved in writing by the then Class B Members.

ARTICLE XI¥
DURATION

The corporationshall exist perpetudly.



ARTICLEXYV ..
VA/FHA APPROVAL

Aslong as thereis a Class B membershipin the Associaion, if the approval of either of the
following governmental agencieshasbeen previoudy obtained, the following actionswill requirethe
prior gpprova of the Federa Husi ng Administration or the Veterans Administration: annexation of
additiond properties, mergersor consolidations, mortgagingof Common Area, dedi cationof Common
Area, or the Association and dissolution or amendment of these Articlesof Incorporation.

ARTICLEXVI
INCORPORATOR

Thename and addressof theincorporator of the Associationis. .
Name Address

Mar k Hancock 6607 North Scottsdale Road, H-100
Scottsda e, Arizona 85250

Dated this_/3____ day of July, 2000. 1 (_\

Mark Hancock \



